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&URKQ�GLVHDVH�&'��

0RUSKRORJ\
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(SLGHPLRORJ\
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LQƊDPPDWLRQ��HGHPD��ƉEURVLV��
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&UHHSLQJ�IDW��0HVHQWHULF�IDW�ZLOO�JR�DQG�
DWWDFK�WR�WKH�DUHD�RI�WUDQVPXUDO�
LQƊDPPDWLRQ�

7KH�GHSUHVVLRQV�ŉEHWZHHQ�VWRQHVŊDUH�WKH�
XOFHUDWLRQV�DQG�DƈHFWHG�DUHDV��7KH�
ŉVWRQHVŊ�DUH�WKH�XQDƈHFWHG��RU�VOLJKWO\�
DƈHFWHG��PXFRVD
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1HXWURSKLOV�LQ�DFWLYH�GLVHDVH�

&U\SW�DEVFHVVHV��FU\SWV�DUH�WKH�JODQGV�WKDW�
DUH�IRXQG�LQ�WKH�FRORQ�RU�LQ�WKH�VPDOO�ERZO
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3DQHWKFHOO�PHWDSODVLD�LQ�OHIW�FRORQ�
QRUPDOO\�LQ�WKH�FRORQ�ZH�GR�QRW�VHH�
3DQHWK�FHOOV��VR�ZKHQ�ZH�VWDUW�VHHLQJ�
WKHP�LQ�WKH�UHFWXP�DQG�WKH�VLJPRLG�DQG�
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,QWHUPLWWHQW�DWWDFNV�RI�PLOG�GLDUUKHD��IHYHU��
DQG�DEGRPLQDO�SDLQ
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7KHVH�UHG�HOHYDWHG�OHVLRQV��WKH\�DUH�XVXDOO\�
WHQGHU�VR�WKH\�DUH�SDLQIXO�RQ�WRXFK��WKDW�
DSSHDU�RQ�WKH�ORZHU�OLPEV�PDLQO\�DUH�DQ�
H[WUD�LQWHVWLQDO�PDQLIHVWDWLRQ�LQ�D�SDWLHQW�
ZLWK�FURKQŇV�GLVHDVH
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0RUSKRORJ\
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3DQ�FROLWLV��WKH�GLVHDVH�LV�RQO\�UHVWULFWHG�WR�
WKH�UHFWXP�DQG�WKH�VLJPRLG�DQG�PD\�
H[WHQG�WR�GLƈHUHQW�GLVWDQFHV�IURP�WKH�
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WKH�OHYHO�RI�PXFRVD�VR�ZH�FDOO�WKHP�
SVHXGRSRO\SV�

0XFRVDO�DWURSK\�LQ�ORQJ�VWDQGLQJ

0XUDO�WKLFNHQLQJ�DEVHQW

6HURVDO�VXUIDFH�QRUPDO

1R�VWULFWXUHV

7R[LF�PHJDFRORQ ��LW�LV�QRW�VSHFLƉF�IRU�XOFHUDWLYH�FROLWLV�

,QƊDPPDWRU\�LQƉOWUDWHV

&U\SW�DEVFHVVHV�LQ�WKH�DFWLYH�VWDWH��

&U\SW�GLVWRUWLRQ��LQ�WKH�FKURQLF�VWDWH�

(SLWKHOLDO�PHWDSODVLD��OLNH�3DQHWK�FHOO�
PHWDSODVLD�

6XEPXFRVDO�ƉEURVLV��ZH�GR�QRW�VHH�
WKLFNHQLQJ�

,QƊDPPDWLRQ�OLPLWHG�WR�PXFRVD�DQG�
VXEPXFRVD�


▶
�1R�VNLS�OHVLRQV



▶

�1R�JUDQXORPDV�

&OLQLFDO�)HDWXUHV

5HODSVLQJ�UHPLWWLQJ�GLVRUGHU
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&ROHFWRP\�FXUHV�LQWHVWLQDO�GLVHDVH�RQO\
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3ULPDU\�VFOHURVLQJ�FKRODQJLWLV��PRUH�
ZLWK�8&��ZKLFK�LV�D�GLVHDVH�DƈHFWLQJ�WKH�

ELOH�GXFWV�LQ�WKH�OLYHU�FDXVLQJ�WKHLU�
ƉEURVLV�DQG�QDUURZLQJ�OHDGLQJ�WR�
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